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MNMNF

\ZCG\FXZKMF
VTOPK[ZXFNIKG\MT[KZFKFNGCZGZ[FGBXZKLFMRSG\NML.FKGO
M[ECZFVLN"PYGCN"=P[FG[RFGDNXZGLBG\G,BHMGNRGXGZMKO
BG\G,CNKNF\I[CCPXCFFMRSF&BRIRGCBP\XZKMKOB\HF?

RIGOCZGY

NBIZGRF[BNBG\KICZ[BNFPTRKKR\[R\YN\KCFPSVZVTPKO,PEGTNVRK20G-30[RF

NBFKFCMNNB\FPG[D[NKGTXKOMNMNKKOGFKGOBKQSVGZP[VIG\VGRG\NKKTGWGNKGGKMNMNK,

DOMBNG[PXCOFMNMNKJGCNPEK?[BNFI[GCF[F\[GCFTNKFY[GZFCBGVQK[KZN\ZCG\

FXZKMF.

BORS\MNSCKCRGRZBFMKINYNBPCGJNPFTKSGYFKGPK[NRGSGCCPGNXZKMF.BRIRGIGHZKO

FCK\FGPGXKBKOPFEGBZB\TNGRKFVZSGOGMNFM\GCCFOTGSYCXZKMF,RGSTKOCMCK[KO

PFKZKOGBU[OFRGUSCKCRGBNG[NJKIGXG\TRYKKOFPPYEKOB\\[GP\NKCRGNXZKMF.ECZ

PZ\Y[BRKZGBFCMNVTOMB[ZP\CGRRKOCJGZFFGXBG\GFXZKMF[NP[VIG\,K[RQ

FPGXKBG\10,000["ICIGE[,K[RQ20,000["IGK[RQP[VIG\FPGXKBG\30,000["IGBU

KG\ZPML.B\MGNOBRK[GBN[BNFYCGTF:"FBOB\OPGXKBKOTNECZKOPKG\ZKO?"G\PKE

F\[GCFHFF:"BKQNRGMPTJFGXBG\PKG\ZG\".MLTGRKODOBNG[PGXKBKOT[KZKKFGDOBNG

[PGXKBKOVK[NG[F,\TNGPF...FBP\FKB,[MGNOXGEYKO,MKMB[ZF\ZDNRGNP[FGPSGKO,HF

RFKFBXNRGMPGXZCSKSGIGCF.PMBQRGCTFYG[KNFKVJZPFZDNKXZKMF.FZKNBRKDTCNIO

GFINC[NRGGFZDNKFXZKMFDGZPKONRGNFZDK[[ECZKOBIZKOFODOTNBG\GP[YN.MLRGXZ

CNCGNGF"XZKL"FGVLN"IKKC"...

BHPFF[\RFCKQVTONFKGO?CTCZM[BRIRGFKKRGKNEKO,NBFKFPXCMHF[BEOKKMRS

NIRG\GKPNBTDNFPTCZNMSUFPHGPQ[FCKBB\G.PMKGGQ[BKFRTKPG\\VDG[BG\GCYGVF

GFGBKXJZLNFIHKZIXKPFPGXZKO[BSU.FKGO,FZCFPQFBR[KOPCXTKOB\YRKG\KFOCXGZF

BIZ\NDPZK.YGEOTGCZKOCSGVZ,YGRKO,P[NPKOCB[ZBK)GC\[NGPKO(GZYNBIZF\[NGO

CVGTN,P\CZZBOK[NRGB\FMSUNMLBGNB.GBOK\CZZ[BKQNRG?NBRGZB,PYSKPGORSDGZB\

FIGZCFNGGB\CRY,ICZBGDP"IYJQ.RGXZFKGOPXC[N[KNGCPSGMQCKQ[\KFRYGEG\FBNG=

PGETG\FXZKMFFPGDHP\GF\VKSFF[DGKF[FNGGBG\GB[ZBKFQFMRSF,KIEFO[KNGCNB

BIZBK[DGZONRGFZCFPBERHY.BOZYFKKRGPCKRKOB\FF[NMG\NXZKMFFHGGTNG\FB[ZBK

[BRGP[NPKOTNFFNGGBG\,FKKRGIG[CKOVTPKKONVRKMNZMK[F.GBOCMNHB\FKBI[GCFNRG

GBRGZGXKOBG\F,FKKRGEGBDKONFMRSFMRDEF.

VTOFINGYFFKK\FCZGZFCKQT[KZKONTRKKO.PK[ZXFNIKG\MT[KZFKFNGCZGZ[FGBXZKL

FMRSG\NML.FKGOFINGYFFKBN"PYGCN"BGNB.MNGPZBOHFP[FG[RFGDNXZGLBG\GBHDO

BRKKMGN,CNKNF\I[CCPXCFI[CGQ.P[GOPFBRGP[GGKOB\TXPRGNBIZKOZYCZP\FXZKMF

[NFOGNBP\BPXKONFDKTNZP\FFMRSF[NFO.

PBKEL,XZKLNFKHFZ[NBRDKTNPXC[NFZCFP\I\NSJREZJ,PF[KDZGONKNEKRGZKBYXKF

NEGZG\.MPGBG\GBEO[SKVZNK[CMNVTO[FGBTGCZNKEIRG\BGMN,FGBIKKCNYRG\P[FG

TYCNIWMNMNK[IGGFCKNEG\G.GNMQ,MMN[\FKFNRGKG\ZPGETG\NTXPRGGV\KIG\NDCKFPXC

FMNMNK,RYCNFINJG\PG[MNG\KG\ZGRIKFCSEZTOTXPRG.BONVRKMNYRKKFR[BNB\TXPRG:

NPFBRIRGXZKMKOB\HFGFBOHFKMGNNIMG\PTJ,RDNFNBIZHPQ,[CINYPQFPYZKO,FXGZL

CZMK[FPKG\Z.BCNF[BNF[TEKKQRG\ZFV\GIF=FBOBIZKMNF[VTFHF,BRIRGPGXBKOB\

PF[IKV[RGCYNG\?FBOHFTGHZNIGGKK\FYRKKFGP[VZBG\FBG[PBNFVL?N\[GCFGNHGGK\

I[GCFRGSV\RYEK[B\FJGZFCBCTH"F.

N\DGCG\GFTZG\RK\QNVRG\NRIGOCZGYPRFNPYXGTKCPSKNF,CPKKN:nb@mesila.org

3PFEYKOB\FKISKOFMNMNKKOTOF[MRFPEZGO:

FPP[NFBK[ZF\MRK\
NIKHGYFY[ZKOFMNMNKKO
CKQK[ZBNGPXZKO
C\MRK\:VK\GIPTCZRKXRFMPZMHNGDKSJKBHGZK,RPNKC[\KGBHGZ
\TSGYFP[G\U;FDEN\FKXTFJKSG\CKQFPEKRG\;[\"VC\IGO
FPIYZGFVK\GI;KCGBPHGQGEDKOJZKKO&FKTE:FDEN\FKYUFSIZN-700
PKNKGQEGNZC\GL3[RKO

FPP[NFBK[ZF\GMRK\NYKEGOGNFZIC\

FY[ZKOFMNMNKKOCKQPEKR\K[ZBNGFZVGCNK-
YFFTZCK\[NPXZKO.PJZ\F\GMRK\FKB

NFZIKCB\[K\GUFVTGNFFMNMNKCKQK[ZBN

NPXZKO,CF\CSSTN[KNGCFKMGNG\GFK\ZGRG\

FKISKKO[N[\KFPEKRG\.

PP[ZEFMNMNFGF\T[KKFRPSZMKF\MRK\

RGTEFNFDCKZB\FI[KVF[NF\T[KKF

FK[ZBNK\N\MRKG\GNPDPG\FVK\GIFMNMNK

CPXZKOGNFRDK[VZGKYJKO[NVK\GIG\[\K\

NICZG\K[ZBNKG\,CPJZFN[NCKMGNG\

JMRGNGDKG\,IE[RG\GKHPG\K[ZBNK\CP[Y

FMNMNKFPXZK.CPYCKN,MLPSCKZKOCP[ZE

FMNMNFGF\T[KKF,RGTEFF\MRK\NFDCKZB\

I[KV\F\GXZKO[NFP[YGF\T[KKFFPXZK\

NP[YFK[ZBNK,TNPR\NDGGQGNFZIKCB\

PYGZG\FKKCGBNK[ZBNCTRVKFCRKKF,F\GXZ\

FIYNBK\,PGXZKPHGQGTRVKP[YRGSVKO.

F\MRK\MGNN\KTEKOPVGZJKOGPCY[\

NSKKTNFDEN\FF\Y[ZGKG\BZGMG\FJGGICKQ

ICZG\,BZDGRKOGPP[NG\C[\KFPEKRG\;

NFDEKNKXGBKET,JMRGNGDKG\BHZIKG\GKK[GO

FJPT\[KJG\KKXGZP\YEPG\;GNFDEKNB\

FFKYUFSIZCKQFPEKRG\=CF\BONIHGQ

[F\GGFTNKEK[Z\FMNMNFGF\T[KKF=N-700
PKNKGQEGNZ)NBMGNNKXGBDHJCTKG\KKZG\(

C\GL3[RKO.

F\MRK\MGNN\DOB\FMGGRFNFCKBNIKEG[

VTKNG\FGGTEFFMNMNK\FP[G\V\N[\K

FPEKRG\.GTEFHG,[FGYPFCPSDZ\FSMO

FSIZC-1980,RGSEFTNPR\NSYGZB\

F\YEPG\FSMPKFSIZG\RGT\FSIGZG\CKQ

FPEKRG\,NKKTWGNVTGNNV\ZGQCTKG\CSIZ,

N\BOFTCZ\PKETGNCIGQSGDKG\RGSVG\MPG

RFNKO,ZK[GK,\YKRF,F[\\VG\CPMZHKO,PMS-
KO,\YRKOG\YRG\FP[VKTKOTNFPSIZ.

F\MRK\MGNN\C[GZG\FRGDTG\NMGGR\

FPP[NFNFCKBNV\KI\YGGK\TGVFRGSVKO

N[BZOBN[KKIGKTEKORGSVKOCPXZKO,MPGDO

FVTN\JKSG\N[MRFPEZGOP[EG\\TGVF

CIKVFGCBKN\.

CRGSU,MGNN\F\MRK\FINJFFRGDT\NVK\-
GIPSGUFSIGZG\CPTCZFDCGNFKC[\K=

RKXRF.\KCIQFBV[ZG\NKKXZSCKCPTCZRKXRF

RPNKC[\K,[KVTNMPZMHBISGQSIGZG\

GFTCZ\QNKTEKYXF;VK\GIR\KCK\ICGZF

NRPNKOKPKKOGXKZK\ICGZFZB[KKO;FYP\BHGZ

\TSGYFFP[G\UN[\KFPEKRG\;FYP\PZMH

PIYZGVK\GIC\IGOFIYNBG\,FPKOGFBRZD-
KF;FYP\\IR\MGISGNBZK\CXEFPXZKGTGE.

CKQFSIGZG\[T\KEG\NYCN\TEGUCKCGB

PPXZKO:\GXZ\IYNBK\GPGXZKPHGQBIZKO,

EDKO,PNJ,E[RKOGMQIGPZKDNON\T[KK\

FPHGQ.

PPKRFNSIZIGWCP[ZEFMNMNFGF\T[K-
KFRPSZ,MKFKYUFSIZF[R\KCKQK[ZBN

GPXZKO)NBMGNN\KKZG\GKKXGBDHJCTK(TPE

C-2021TNM-330PKNKGQEGNZKO,FP[YVKO

DKEGNP[PTG\K[NM-60%CF[GGBFN-2020.

KXGBFSIGZG\FK[ZBNKNPXZKOFS\MOC-

2021CM-120PKNKGQEGNZKO,CTGE[SLMN

FKCGBPPXZKOFS\MOC-210PKNKGQEGNZKO.

M-78%PFKXGBFK[ZBNKFKRGC\IGOFJYSJ-
KN,M[FK\ZFP\INY\CKQMKPKYNKO)11%(,

DGPKGVNSJKY)8%(GTGE.K[ZBNPKKCB\

PPXZKO\GXZ\IYNBK\GPGXZKPHGQ)27%(,

MKPKYNKO)32%(PMGRG\GPKMGQI[PNK)17%(,

DGPKGVNSJKY)5%(GPKRZNKOGENYKO)2%(.

CTZKM\:P.DZKQ

מדדי בורסה
מחזור המסחר (באלפי שקלים)ת"א 35 ת"א פיננסיםת"א 125 ת"א  125 אקלים נקי
1,922.27%2.231,878.33%2.991,987.84%2.523,098.67%2.831,264,775 ssss
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